‘8. That he will keep:the imp:

erty insured as may be required fro;

hazards, casualties and contingencies in

Mortgagee and will pay promptly, when due, any px

which has not been made hereinbefore. - All' insii¥atice

Mortgagee and the policies and renewals thereof shall be]

loss payable cldyses in favor of and“gx:s form’ aceaptable | _

will give immediate notice by mail to thie Mortgagee,iwho may:  PIC lous it ndd

by Mortgagor, and each insurance comipany cohcerned is he fzed irected to.make payment::

for such 10ss directly to the Mortgagee instead of to the Mortgagor and Mo foin d'the inst
_ ance proceeds, or any part thereof, may bi ‘Applied by Ortgt ée at its optiod’ ther»tp}the reduction

of the indebtedness hereby secuied oz toithe restorati ropair of the prbpanty*dama'g‘ed‘. . Yn event of
-foreclosure of this mortgage or other transfer of title to the mortgaged property in:extinguishment of

the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to gy insurance

policies then in force shall pass to the purchaser or grantee, : o o ’

: )

" 7. That he hereby assigns all the rents, issues, and profits of the mottgaged premises from and after
any default hereunder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgages shall have the right to have a reféiver appointed of the rents, issues, and profits, who, after
deducting all-charges and expenses attending such proceedings and the exéeution of his trust as recelver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

8. The Mortgaéor further agrees that should this mortﬁag‘é and thé note-secured hereby not be
eligible for insurance under the N atiqnal Housinf Act within _ from the date hereof (writ-.
* ten statement of any officer of the Federal Housing Administration or authorized agent of the Federal

Housing Commissioner dated subsequerit to the - time frém the date of this mortgage, decliningto - |¢

insure said note and this mortgage, b'gtngw deemed conclusive proof of such in¢ligibllity): the Mortgdgee or
the holder of the note may, at its option, declare all sums secured hereby immediately. du pays
9, The Mortgagor cov;enaq!@ and agrees that so long as this xport'gagé":qil;iqr the s

hereby are insured under the p_i‘bvibi(:}m of the National Housing Act, he will not execute or fild for record
any instrument which imposes & restriction upon the sale or occupancy of the mortgaged p perzy on th
_basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may,!at ity option, -

declare the unpaid balance of the debt secured hereby immediately due and payable.

It is agreed that the Mortgagor ghall hold and enjoy the premises above gonveyed. un#il: thée 8. a
. default under this mortgage or in the note secured hereby. It is the true meanipg- of this instiument

- that if the Mortgagior shall fully perform all the terms, conditions, and covenants of this‘mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null and yoid; otherwise to'remain
in full force and virtue, If there is a default in any of the terms, conditions, or ¢ovenants of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgages, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately ‘due and payable and this mortgage may be fore- -
closed. The Mortgagor waives fhe benefit of any appraisement laws of the State of South Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortggges
become & party to any suit involving this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attoxney at law for collection
by suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
gagee, and a reasonable attorney’s fee, shall thereupon become due and payable jmmediately or on
demand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be recovered and
collected hereunder. - .

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the
gingular number shall include the plural, the plural the singular, and the use of any gender shall be appli-
cable to all genders. . : : :

WITNESS our hand(s) and seal(s) this 8th day of May ,19 62

Fsac Ll
Signed, sogled; and 4 \%/’T'IE?IHORAGE VATEN - [8BAL]

s K 77 : [sEAL)

[sEAL)

[8EAL)

STATE OF SOUTH CAROLINA] g8
COUNTY OF GREBNVILLE ’

Personally appeared beforeme [ 7/ w. 4 o¢§£5S s

and made oath that he saw the within-named  yores Horace vaden & J anita Wa Veden

sign, seal, and as their Botand deed dc@x e T Jeed, andl Bt deponent,
with R, Errest Bagnal y /r witnes?}the exepution thereof.
R T

-

Sworn to and subscribed before me this 14 th ;/ day of Mziy/ - . 7_'1962
yom el ﬂ%“ﬁ

My commission expirea at the pleasure o%""(‘fo@‘ﬂx‘%’iﬂww Carolina.

16—8005-8




